stewart title

of sacramento
6700 Fair Oaks Blvd., Suite B
Carmichael, Ca 95608

Preliminary Report

15 Amend
Issued For The Sole Use Of: Title No.: 12-0028326 DM
. Reference:

When Replying Please Contact
Dan Moreno

Property Address:
6700 Verner Avenue, Sacramento, California 95841

In response to the above referenced application for a policy of title insurance, Stewart Title
Guaranty Company hereby reports that it is prepared to issue, or cause to be issued, as of the date
hereof, a Policy or Policies of Title Insurance describing the land and the estate or interest therein
hereinafter set forth, insuring against loss which may be sustained by reason of any defect, lien or
encumbrance not shown referred to as an Exception in Schedule B or not excluded from coverage
pursuant to the printed Schedules, Conditions and Stipulations of said Policy forms.

The printed Exceptions and Exclusions from the coverage of said Policy or Policies are set forth in
the attached list. Copies of the Policy forms should be read. They are available from the office which
issued this report.

Please read the exceptions shown or referred to below and the exceptions and exclusions set
forth in Exhibit "B" of this report carefully. Limitations on covered risks applicable to the
CLTA/ALTA Homeowner’s Policy of Title Insurance which establish a deductible amount and
a maximum dollar limit of liability for certain coverages are set forth in Exhibit “B”. The
exceptions and exclusions are meant to provide you with notice of matters which are not
covered under the terms of the title insurance policy and should be carefully considered.

It is important to note that this preliminary report is not a written representation as to the
condition of title and may not list all liens, defects, and encumbrances affecting title to the
land.

This report (and any supplements or amendments hereto) is issued solely for the purpose of
facilitating the issuance of a policy of title insurance and no liability is assumed hereby. If it
is desired that liability be assumed prior to the issuance of a policy of title insurance, a binder
or commitment should be requested.

Dated as of November 27, 2019 at 7:30 a.m.

Title Officer
Bob Saragosa/ck

CLTA Preliminary Report (Effective 1-1-84)




Title No.: 12-0028326

Schedule A

The form of policy of title insurance contemplated by this report is:
CLTA STANDARD

The estate or interest in the land hereinafter described or referred to covered by this Report
is: AFee

Title to said estate or interest at the date hereof is vested in:

Sierra Hills Co., Inc., a California Corporation, by Merger with East Lawn, Inc., a
California Corporation by Agreement of Merger filed on September 30, 2009, with the
Secretary of State of the State of California

The land referred to in this Report is situated in the State of California, County of Sacramento,
City of Citrus Heights, and is described as follows:

See Exhibit "A" attached hereto and made a part hereof.



https://clients.stewartsac.com/public/79298/grant-deed.pdf
https://clients.stewartsac.com/public/79298/grant-deed.pdf
https://clients.stewartsac.com/public/79298/grant-deed.pdf

Title No.: 12-0028326

Exhibit "A"
Legal Description

Parcel One:

All that portion of the 96.603 acre tract of land shown on that certain General Dedication Map of
Property of East Lawn, Inc., located in East half of Section 50 and 51, Rancho Del Paso recorded in
the office of the Recorder of Sacramento County, on September 15, 1954, in Book 38 of Maps, Map
No. 41, described as follows:

Beginning at the most northerly corner of East Lawn Sierra Hills Memorial Park, the official plat of
which is recorded in the office of the Recorder of Sacramento County, in Book 51 of Maps, Map No.
31; thence from said point of beginning along the northwesterly boundary of said General Dedication
Map North 38° 43' 13" East 208. 71 feet to a point from which the northwest corner of said General
Dedication Map bears North 38° 43' 13" East 1414.29 feet; thence South 58° 18' 47" East 420. 55
feet; thence South 38° 43' 13" West 208.71 feet to a point on the northeasterly boundary of East
Lawn Sierra Hills Memorial to Section plat of which is recorded in the office of the Recorder of
Sacramento County in Book 52 of Maps, Map No. 11; thence along said northeasterly boundary
North 58° 18' 47" West 8.45 feet to a concrete monument, marking the most easterly point of said
East Lawn Sierra Hills Memorial Park; thence along the north-easterly boundary of said East Lawn
Sierra Hills Memorial Park North 58° 18' 47" West 412. 10 feet to the point of beginning.

Apn: 229-0390-003
Parcel Two:

All that portion of that certain 96.603 acre tract of land shown on that certain General Dedication Map
of Property of East Lawn, Inc., located in the East one-half of Sections 50 and 51, Rancho Del Paso,
recorded in the office of Sacramento County Recorder on September 15, 1954, in Book 38 of Maps,
Map 41, described as follows:

Commencing at the most Northerly corner or East Lain Sierra Hills Memorial Park, as shown on the
map recorded in the office of the Recorder of Sacramento County in Book 51 of Maps, Map No. 31;
thence along the Northwesterly boundary of said 96.603 acre parcel, North 38° 43' 13" East 208.71
feet; thence South 58° 18' 47" East 211.52 feet to the point of beginning of this parcel; thence
continuing along said line, South 58° 13' 47" East, 209.03 feet; thence South 38° 43' 13" West
208.71 feet; thence South 58° 18' 13" East 279.15 feet; thence North 38° 43' 13" East, 448.71 feet;
thence North 58° 18' 47" West 488.18 feet; thence South 38° 43' 13" West 240.00 feet to the point of
beginning.

Apn: 229-0390-018



https://clients.stewartsac.com/public/79299/38-41.pdf
https://clients.stewartsac.com/public/79299/38-41.pdf
https://clients.stewartsac.com/public/79300/51-31.pdf
https://clients.stewartsac.com/public/79300/51-31.pdf
https://clients.stewartsac.com/public/79301/ca-sa-assessor-map-229-39.pdf
https://clients.stewartsac.com/public/79299/38-41.pdf
https://clients.stewartsac.com/public/79299/38-41.pdf
https://clients.stewartsac.com/public/79300/51-31.pdf
https://clients.stewartsac.com/public/79301/ca-sa-assessor-map-229-39.pdf

Title No.: 12-0028326

Schedule B

At the date hereof exceptions to coverage in addition to the printed Exceptions and
Exclusions in the policy form designated on the face page of this report would be as follows:

A.

General and Special Taxes for the Fiscal Year 2019-2020, and any assessments and
charges collected therewith,

1st Installment $812.83 Paid
2nd Installment $812.83 Open - Due February 1, 2020
Delinquent April 10, 2020

Parcel No. 229-0390-003  Asst. No. 19433939  Code Area 06-022
Land $41,077.00 Improvements $95,668.00
(Affects Parcel One)

Included in the above Taxes, in the amount of $27.68, for the Water & Drainage Studies -
SCWA 13.

Included in the above Taxes, in the amount of $14.80, for the Sacramento Area Flood
Control.

Included in the above Taxes, in the amount of $2.56, for the CSA 1 Lights City of Citrus
Heights Zone 3.

General and Special Taxes for the Fiscal Year 2019-2020, and any assessments and
charges collected therewith,

1st Installment $500.90 Paid
2nd Installment $500.90 Open - Due February 1, 2020
Delinquent April 10, 2020

Parcel No. 229-0390-018  Asst. No. 19433942  Code Area 06-022
Land $79,099.00 Improvements $0.00
(Affects Parcel Two)

Included in the above Taxes, in the amount of $55.34, for the Water & Drainage Studies -
SCWA 13.

Included in the above Taxes, in the amount of $2.56, for the Sacramento Area Flood Control.




Exceptions (Continued....) Title No. : 12-0028326

B.

The herein described property lies within the boundaries of the Citrus Heights Water
District. Please contact the above referred District for amounts due.
Phone (916) 725-6873

Any and all liens and assessments that may be levied as disclosed by the recordation of
the Proposed Future Annexation Area Map of County of Sacramento Community
Facilities District No. 2005-1 (Police Services) filed November 22, 2006, in Book 104 of
Maps of Assessment and Community Facilities District at Page 27, and recorded
November 22, 2006, by Assessment Map Filing Page in Book 20061122, Page 298,
Official Records.

Any and all liens and assessments that may be levied as disclosed by the formation of
the California Home Finance Authority (Authority) Community District No. 2014-1 (Clean
Energy), and is subject to assessments imposed thereby, as disclosed by instrument
recorded October 5, 2015, in Book 20151005, Page 763, Official Records.

The Lien of Special Assessments, assessed pursuant to the procedures of the Mello-Roos
Community Facilities Act of 1982 and/or the Landscaping & Lighting Act of 1972,
amounts are included and collected with the Taxes shown herein.

The Lien of Supplemental Taxes, if any, assessed pursuant to the provisions of Chapter
3.5, Revenue and Taxation Code, Section 75 et seq.

Any possible outstanding charges for utility services. Amounts may be obtained by
contacting the City and/or County of Sacramento's Utility Services and Billing
Department.

Covenants, conditions and restrictions but omitting restrictions, if any, based upon
race, sex, color, religion, handicap, familial status or national origin, as contained in
instrument recorded October 28, 1938, in Book 716, Page 107, Official Records,
containing a Mortgagee Protection Clause.

"Terms, provisions, covenants, conditions, and restrictions, easements, charges,
assessments and liens provided in the Covenants, Conditions and Restrictions above, but
omitting any covenant, condition or restriction, if any, based on race, color, religion, sex,
handicap, familial status or national origin unless and only to the extent that the
covenant, condition or restriction (a) is exempt under Title 42 of the United States Code,
or (b) relates to handicap, but does not discriminate against handicapped persons."

Note: Section 12956.1 of the Government Code provides the following: If this document
contains any restrictions based on race, color, religion, sex, familial status, marital status,
disability, national origin, or ancestry, that restriction violates state and federal fair
housing laws and is void. Any person holding an interest in this property may request
that the county recorder remove the restrictive language pursuant to subdivision (c) of
Section 12956.1 of the Government Code.



https://clients.stewartsac.com/public/79302/104-27.pdf
https://clients.stewartsac.com/public/79302/104-27.pdf
https://clients.stewartsac.com/public/79303/20061122-0298.pdf
https://clients.stewartsac.com/public/79304/20151005-0763.pdf
https://clients.stewartsac.com/public/79305/716-107.pdf

Exceptions (Continued....) Title No. : 12-0028326

2.

Lack of Abutter's Rights in and to the freeway adjacent to the Northwesterly line of said
property, said rights having been released and relinquished by deed from Irl D. Dickson, a
single man to the State of California, recorded September 17, 1950, in Book 1732, Page
171, Official Records.

Terms, conditions and provisions contained in the instrument entitled "Dedication", for a
pet cemetery dated September 25, 1991, executed by Sierra Hills Co., Inc., a California
Corporation, recorded September 25, 1991, in Book 910925, Page 898, Official Records.

Reference is hereby made to said instrument for full particulars.

The requirement that Stewart Title of Sacramento/Placer Company be provided with a
free and clear Affidavit — Verification of Unencumbered Property executed by the
vestee(s) herein.

Any unrecorded leases and/or subleases as may be disclosed by an inquiry of the parties
in possession of said lease or leases.



https://clients.stewartsac.com/public/79306/1732-171.pdf
https://clients.stewartsac.com/public/79306/1732-171.pdf
https://clients.stewartsac.com/public/79307/910925-898.pdf

Note: If this property lies within the city limits of Sacramento, it is subject upon sale to a tax of
.00275 of the value of consideration. The failure to pay will result in the tax being added to
the future property tax bills.

Chain of Title:
According to those public records under the recording laws impart constructive notice

to the title to the land described herein, the following matters constitute the chain of
title for the thirty-six month period preceding the date hereof:

None

Buyer's Note:

If an Alta Residential Owner's Policy is requested and if the property described herein is
determined to be eligible for this policy, the following exceptions from coverage will appear in
the policy:

1. Taxes or assessments which are not shown as liens by the public records or by the
records of any taxing authority.
2. (a) Water rights, claims or title to water; (b) reservation or exceptions in patents or in

Acts authorizing the issuance thereof; (c) unpatented mining claims; whether or not
the matters excepted under (a), (b) or (c) are shown by the public records.

3. Any rights, interest or claims of parties in possession of the land which are not shown
by the public records.

4. Any easements or liens not shown by the public records. This exception does not
limit the lien coverage in Item 8 of the Covered Title Risks.

5. Any facts about the land which a correct survey would disclose and which are not

shown by the public records. This exception does not limit the forced removal
coverage in Item 12 of the Covered Title Risks.

Note: California "Good Funds" Law

Effective January 1, 1990, California Insurance Code Section 12413.1 (Chapter 598, statutes
of 1989), prohibits a title insurance company, controlled escrow company or underwritten title
company from disbursing funds from an escrow or sub-escrow account, (except for funds
deposited by wire transfer electronic payment or cash) until the day these funds are
made available to the deposit or pursuant to Part 229 Of Title 12 of the code of Federal
Regulations, (Reg. CC). Items such as cashier's, certified or teller's checks may be available
for disbursement on the business day following the business day of deposit; however, other
forms of deposits may cause extended delays in closing the escrow or sub-escrow.

"Stewart Title Of Sacramento will not be responsible for accruals of interest or other
charges resulting from compliance with the disbursement restrictions imposed by
State Law"




Lenders Supplemental Report

This report (including any supplements or amendments thereto) is hereby modified and or
supplemented in order to reflect the following additional items relating to the issuance of an American
Land Title Association Loan Form Policy as follows:

( ) ALTA inspection report to follow.

( ) A physical inspection has been made and no survey will be required. Our ALTA Policy when
issued will include Endorsement No. 116.

(X) Cemetery
(X) Saidland is also known as
6700 Verner Avenue, Sacramento, California 95841

State of California, County of Sacramento, City of Citrus Heights




Exhibit “B”

CLTA PRELIMINARY REPORT FORM
LIST OF PRINTED EXCEPTIONS AND EXCLUSIONS
(Revised 06/17/06)

CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY -1990
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs,
attorneys' fees or expenses which arise by reason of:

1.

(a) Any law, ordinance or governmental regulation (including but not limited to building or zoning laws, ordinances, or
regulations) restricting, regulating, prohibiting or relating (i) the occupancy, use, or enjoyment of the land; (ii) the character,
dimensions or location of any improvement now or hereafter erected on the land; (iii) a separation in ownership or a change
in the dimensions or area of the land or any parcel of which the land is or was a part; or (iv) environmental protection, or the
effect of any violation of these laws, ordinances or governmental regulations, except to the extent that a notice of the
enforcement thereof or a notice of a defect, lien, or encumbrance resulting from a violation or alleged violation affecting the
land has been recorded in the public records at Date of Policy (b) Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or notice of a defect, lien or encumbrance resulting from a violation
or alleged violation affecting the land has been recorded in the public records at Date of Policy.
Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but
not excluding from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a
purchaser for value without knowledge.
Defects, liens, encumbrances, adverse claims or other matters:
(a) whether or not recorded in the public records at Date of Policy, but created, suffered, assumed or agreed to by the insured
claimant;
(b) not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and
not disclosed in writing to the Company by the insured claimant prior to the date the insured claimant became an insured
under this policy;
(c) resulting in no loss or damage to the insured claimant;
(d) attaching or created subsequent to Date of Policy; or
(e) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the insured
mortgage or for the estate or interest insured by this policy.
Unenforceability of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, Or the
inability or failure of any subsequent owner of the indebtedness, to comply with the applicable doing business laws of the
state in which the land is situated.
Invalidity or unenforceability of the lien of the insured mortgage, or claim thereof, which arises out of the transaction
evidenced by the insured mortgage and is based upon usury or any consumer credit protection or truth in lending law.
Any claim, which arises out of the transaction vesting in the insured the estate of interest insured by this policy or the
transaction creating the interest of the insured lender, by reason of the operation of federal bankruptcy, state insolvency or
similar creditors, rights laws.

EXCEPTIONS FROM COVERAGE

SCHEDULE B, PART I

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by
reason of:

1.

w

PRELIM.S1.06

Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or
assessments on real property or by the public records.

Proceedings by a public agency which may result in taxes or assessments, or notices of such proceedings, whether or not
shown by the records of such agency or by the public records.

Any facts, rights, interests, or claims which are not shown by the public records but which could be ascertained by an
inspection of the land or which may be asserted by persons in possession thereof.

Easements, liens or encumbrances, or claims thereof. not shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey would
disclose, and which are not shown by the public records.

PAGE 10F 7




(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance
thereof; (c) water rights, claims or title to water, whether or not the matters excepted under (a), (b) or (c)
are shown by the public records.

Any lien or right to a lien for services, labor or material not shown by the public records.

CLTA HOMEOWNER'S POLICY OF TITLE INSURANCE (02-03-10)
ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE
EXCLUSIONS

In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses
resulting from:

1.

IS

Governmental police power, and the existence or violation of those portions of any law or government regulation concerning:
a. building; b. zoning; c. land use; d. improvements on the Land; e. land division; and f. environmental protection This
Exclusion does not limit the coverage described in Covered Risk 8.a., 14, 15, 16, 18, 19, 20, 23 or 27.

The failure of Your existing structures, or any part of them, to be constructed in accordance with applicable

building codes, This Exclusion does not limit the coverage described in Covered Risk 14 or 15.

The right to take the Land by condemning it. This Exclusion does not limit the coverage described in Covered

Risk 17.

Risks: a. that are created, allowed, or agreed to by You, whether or not they are recorded in the Public Records;

b. that are Known to You at the Policy Date, but not to Us, unless they are recorded in the Public Records at the

Policy Date; c. that result in no loss to You; or d. that first occur after the Policy Date - this does not limit

the coverage described in Covered Risk 7, 8.e., 25, 26, 27 or 28,

Failure to pay value for Your Title.

Lack of a right: a. to any Land outside the area specifically described and referred to in paragraph 3 of Schedule

A; and b. in streets, alleys, or waterways that touch the Land This Exclusion does not limit the coverage described in Covered
Risk 11 or 21.

The transfer of the Title to You is invalid as preferential transfer or as a fraudulent transfer or conveyance under

federal bankruptcy, state insolvency, or similar creditors' rights laws.

LIMITATIONS ON COVERED RISKS

Your insurance for the following Covered Risks is limited on the Owner's Coverage Statement as follows:

*

For Covered Risk 16, 18, 19, and 21 Your Deductible Amount and Our Maximum Dollar Limit of
Liability shown in Schedule A.

The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Your Deductible Amount Our Maximum Dollar
Limit of Liability

Covered Risk 16: 1 % of Policy Amount or $.2,500.00 $_10,000.00

(whichever is less)

Covered Risk 18: 1% of Policy Amount or $.5,000.00 $_25,000.00

(whichever is less)

Covered Risk 19: 1% of Policy Amount or $.5,000.00 $_25,000.00

(whichever is less)

Covered Risk 21: 1% of Policy Amount or $.2,500.00 $_5,000.00

PRELIM.S2.06

(whichever is less)
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AMERICAN LAND TITLE ASSOCIATION
RESIDENTIAL TITLE INSURANCE POLICY (6-1-87)
EXCLUSIONS

In addition to the Exceptions in Schedule B, you are not insured against loss, costs, attorneys' fees, and expenses resulting from:

1.

Governmental police power, and the existence or violation of any law or government regulation. This includes building and
zoning ordinances and also laws and regulations concerning:

* Land use * Improvements on the land * Land division * Environmental protection

This exclusion does not apply to violations or the enforcement of these matters which appear in the public records at Policy
Date.

This exclusion does not limit the zoning coverage described in Items 12 and 13 of Covered Title Risks.

The right to take the land by condemning it, unless:

* a notice of exercising the right appears in the public records

* on the Policy Date

* the taking happened prior to the Policy Date and is binding on you if you bought the land without knowing of the taking
Title Risks:

* that are created, allowed, or agreed to by you

* that are known to you, but not to us, on the Policy Date -- unless they appeared in the public records

* that result in no loss to you

* that first affect your title after the Policy Date -- this does not limit the labor and material lien coverage in Item
8 of Covered Title Risks

Failure to pay value for your title

Lack of a right:

* to any land outside the area specifically described and referred to in Item 3 of Schedule A

OR

* in streets, alleys, or waterways that touch your land

This exclusion does not limit the access coverage in Item 5 of Covered Title Risk.

AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (10-17-92)
WITH ALTA ENDORSEMENT - FORM 1 COVERAGE
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage,
costs, attorneys' fees or expenses which arise by reason of:

1.

PRELIM.S3.06

(@) Any law, ordinance or governmental regulation (including but not limited to building and zoning laws, ordinances, or
regulations) restricting, regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment of the land; (ii) the
character, dimensions or location of any improvement now or hereafter erected on the land; (iii) a separation in ownership
or a change in the dimensions or area of the land or any parcel of which the land is or was a part; or (iv) environmental
protection, or the effect of any violation of these laws, ordinances or governmental regulations, except to the extent that

a notice of the enforcement thereof or a notice of a defect, lien or encumbrance resulting from a violation or alleged
violation affecting the land has been recorded in the public records at Date of Policy.

(b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or

a notice of a defect, lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded
in the public records at Date of Policy.

Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but
not excluding from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a
purchaser for value without knowledge.

Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, assumed or agreed to by the insured claimant;

(b) not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and
not disclosed in writing to the Company by the insured claimant prior to the date the insured claimant became an insured
under this policy;

(c) resulting in no loss or damage to the insured claimant;
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(d) attaching 01 created subsequent to Date of Policy (except to the extent that this policy insures the priority of the lien
of the insured mortgage over any statutory lien for services, labor or material or to the extent insurance is afforded herein as
to assessments for street improvements under construction or completed at Date of Policy); or
(e) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the insured
mortgage.

4. Unenforceability of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, or the
inability or failure of any subsequent owner of the indebtedness, to comply with applicable doing business laws of the state in
which the land is situated.

5. Invalidity or unenforceability of the lien of the insured mortgage, or claim thereof. which arises out of the transaction
evidenced by the insured mortgage and is based upon usury or any consumer credit protection or truth in lending law,
6. Any statutory lien for services, labor or materials (or the claim of priority of any statutory lien for services, labor 01 materials

over the lien of the insured mortgage) arising from an improvement or work related to the land which is contracted for and
commenced subsequent to Date of Policy and is not financed in whole or in part by proceeds of the indebtedness secured by
the insured mortgage which at Date of Policy the insured has advanced or is obligated to advance.

7. Any claim, which arises out of the transaction creating the interest of the mortgagee insured by this policy, by reason of the
operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that is based on:
(i) the transaction creating the interest of the insured mortgagee being deemed a fraudulent conveyance 01 fraudulent
transfer; or
(ii) the subordination of the interest of the insured mortgagee as a result of the application of the doctrine or equitable
subordination; or
(i) the transaction creating the interest of the insured mortgagee being deemed a preferential transfer except where the
preferential transfer results from the failure:
(a) to timely record the instrument of transfer; or
(b) of such recordation to impart notice to a purchaser for value or a judgment or lien creditor.
The above policy forms may be issued to afford either Standard Coverage or Extended Coverage In addition to the above
Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following
General Exceptions:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise
by reason of:

1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or
assessments on real property or by the public records.
Proceedings by a public agency which may result in taxes or assessments, or notices of such proceedings, whether or
not shown by the records of such agency 01 by the public records.

2. Any facts, rights, interests or claims which are not shown by the public records but which could be ascertained by an
inspection of the land or which may be asserted by persons in possession thereof.

3. Easements, liens or encumbrances, or claims thereof. which are not shown by the public records.

4, Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey would
disclose, and which are not shown by the public records.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water
rights, claims or title to water, whether or not the matters excepted under (), (b) or (c) are shown by the public records.

6. Any lien or right to a lien for services, labor or material not shown by the public records.

2006 ALTA LOAN POLICY (06/17106)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage,
costs, attorneys' fees, or expenses that arise by reason of:

1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting,
regulating, prohibiting, 01 relating to
(i) the occupancy, use, or enjoyment of the Land;
(i) the character, dimensions, or location of any improvement erected on the Land;
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wn

(iii) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or governmental regulations, This Exclusion I (a) does not modify or
limit the coverage provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion I (b) does not modify or limit the coverage provided under Covered Risk
6.

Rights of eminent domain, This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8,
Defects, liens, encumbrances, adverse claims, or other matters.

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of Policy. but Known to the Insured Claimant and
not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured
under this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under
Covered Risk 11, 13, or 14); or

(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Insured
Mortgage.

Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with
applicable doing-business laws of the state where the Land is situated.

Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction
evidenced by the Insured Mortgage and is based upon usury or any consumer credit protection or truth-in-lending law,

Any claim, by reason of the operation of federal bankruptcy. state insolvency, or similar creditors' rights laws, that the
transaction creating the lien of the Insured Mortgage, is

(a) a fraudulent conveyance or fraudulent transfer, or

(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy

Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching between
Date of Policy and the date of recording of the Insured Mortgage in the Public Records, This Exclusion does not modify or
limit the coverage provided under Covered Risk 11 (b).

The above policy form may be issued to afford either Standard Coverage or Extended Coverage, In addition to the above
Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following
Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) that arise by
reason of:

1.

PRELIM.S5.06

(a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or
assessments on real property or by the Public Records; (b) proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the Public Records.
Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an inspection
of the Land or that may be asserted by persons in possession of the Land.

Easements, liens or encumbrances, or claims thereof. not shown by the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by
an accurate and complete land survey of the Land and not shown by the Public Records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water
rights, claims or title to water. whether or not the matters excepted under (a), (b), or (c) are shown by the Public Records.
Any lien or right to a lien for services, labor or material not shown by the public records.
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AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY (10/11/92)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage,
costs, attorneys' fees or expenses which arise by reason of:

1.

(a) Any law, ordinance or governmental regulation (including but not limited to building and zoning laws, ordinances,
or regulations) restricting, regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment of the land;
(ii) the character, dimensions or location of any improvement now or hereafter erected on the land,; (iii) a separation
in ownership or a change in the dimensions or area of the land or any parcel of which the land is or was a part; or
(iv) environmental protection, or the effect of any violation of these laws, ordinances or governmental regulations,
except to the extent that a notice of the enforcement thereof or a notice of a defect, lien or encumbrance resulting
from a violation or alleged violation affecting the land has been recorded in the public records at Date of Policy.
(b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof
or a notice of a defect. lien or encumbrance resulting from a violation or alleged violation affecting the land has been
recorded in the public records at Date of Policy.
Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but
not excluding from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a
purchaser for value without knowledge.
Defects, liens, encumbrances, adverse claims or other matters:
(a) created, suffered, assumed or agreed to by the insured claimant;
(b) not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and
not disclosed in writing to the Company by the insured claimant prior to the date the insured claimant became an insured
under this policy;
(c) resulting in no loss or damage to the insured claimant;
(d) attaching or created subsequent to Date of Policy; or
(e) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the estate or
interest insured by this policy.
Any claim, which arises out of the transaction vesting in the insured the estate or interest insured by this policy, by reason of
the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that is based on:
(i) the transaction creating the estate or interest insured by this policy being deemed a fraudulent conveyance or 0
fraudulent transfer; or
(ii) the transaction creating the estate or interest insured by this policy being deemed a preferential transfer except where the
preferential transfer results from the failure:
(a) to timely record the instrument of transfer; or
(b) of such recordation to impart notice to a purchaser for value or a judgment or lien creditor.
The above policy forms may be issued to afford either Standard Coverage or Extended Coverage, In addition to the above
Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage Policy will also include the following
General Exceptions:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which
arise by reason of:

1.

pow

PRELIM.S6.06

Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or
assessments on real property or by the public records.

Proceedings by a public agency which may result in taxes or assessments, or notices of such proceedings, whether or not
shown by the records of such agency or by the public records.

Any facts, rights, interests or claims which are not shown by the public records but which could be ascertained by an
inspection of the land or which may be asserted by persons in possession thereof.

Easements, liens or encumbrances, or claims thereof, which are not shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey
would disclose, and which are not shown by the public records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof;
(c) water rights, claims or title to water, whether or not the matters excepted under (a), (b) or (c) are shown by the
public records.

Any lien or right to a lien for services, labor or material not shown by the public records.
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2006 ALTA OWNER'S POLICY (06/17/06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs,
attorneys' fees or expenses which arise by reason of:

1.

(a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to

(i) the occupancy, use, or enjoyment of the Land;

(ii) the character, dimensions, or location of any improvement erected on the Land;

(iii) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion I (a) does not modify or
limit the coverage provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk
6

Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy

but not excluding from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights
of a purchaser for value without knowledge.

Defects, liens, encumbrances, adverse claims, or other matters.

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and
not disclosed in writing to the Company by the Insured Claimant prior to the date tile Insured Claimant became an Insured
under this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under
Covered Risk 9 and 10); or

(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Title.

Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the
transaction vesting the Title as shown in Schedule A, is

(@) a fraudulent conveyance or fraudulent transfer; or

(b) a preferential transfer for any reason not stated in Covered Risk 9 of this policy

Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching between
Date of Policy and the date of recording of the deed or other instrument of transfer in the Public Records that vests Title as
shown in Schedule A.

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above
Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the following
Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) that arise
by reason of:

1.

w

PRELIM.S7.06

(a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or
assessments on real property or by the Public Records; (b) proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the Public Records.
Any facts, rights, interests, or claims that are not shown in the Public Records but that could be ascertained by an inspection
of the Land or that may be asserted by persons in possession of the Land.

Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by
an accurate and complete land survey of the Land and that are not shown by the Public Records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water
rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public Records.
Any lien or right to a lien for services, labor or material not shown by the public records.
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